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NEW DIRECT TAX CODE - 2010
SALIENT FEATURES AND HIGHLIGHTS

NEW DIRECT TAX CODE (DTC) is a completely new Law to replace 50 years' old Income Tax Act,
1961. Aim is to eliminate distortions in the tax structures, introduce moderate levels of taxation,
improve tax compliance, Simplify the languages, reduce tax litigations etc. DTC is a combination of Tax
relief and removal of tax exempted benefits. Revised DTC was tabled in Parliament in Aug. 2010 with
effective date now pushed to 1st April 2012. Amendments proposed are to be effective from Assessment
Year 2010 with effective date now pushed to 1st April, 2012. Amendments proposed are to be effective
from Assessment Year 2012-2013 (i.e. Financial Year ending 31.03.2012) and hence applicable with
respect to INCOMES ARISING ON OR AFTER 1ST APRIL, 2011.

PROPOSED INCOME TAX RATES AND SLABS:

Tax Rate % Income Slab for individual - HUF For Senior Citizen
(Who is 65 Years or More)

NIL UPTO RS. 200000 UPTO RS. 250 000
10% From 200001 to 500 000 250001 to 500000

20% From 500001 to 10,00 000 500001 to 1000000
30% Above Rs. 10,00000 Above Rs. 1000000

WOMEN will be put on the same footing AT PAR WITH MEN. Same tax slabs will apply to
both Men & Women.

SENIOR CITIZEN : DTC proposes basic exemption of Rs. 2,50,000. SENIORS who have any
kind of Income will not have practical avenues for making Tax Saving Investments due to Age. DTC
has assumed that Incomes for Seniors end on retirement. In fact in most of the cases, this is not
true due to Seniors having Incomes from part-time work, consultations, Interest, rent from property,
commission & other incomes. They prefer short lock-in period for their Investments due to
uncertainity about how long they will be fit and healthy enough to earn. They may require
withdrawals from their investments/accumulations at any unknown time. Generally good investment
schemes for SENIORS are ELSS Mutual Funds, ULIPS, Five year Bank Deposits etc. and Tax benefits
from all these are taken away by DTC. Now, for them schemes available are provident fund,
National Pension Scheme (NPS) etc. which may not be convenient or suitable to all. Hence,
SENIORS having Incomes will have to pay more tax than necessary or justified.

DEDUCTIONS: DTC deals with tax incentives for savings and proposes to provide EEE
(Exempt - Exempt - Exempt) method of taxation which refers to tax exemption enjoyed at all the
three stages i.e. investment - Accumulation - Withdrawal. Permissible investments and savings are
in Govt. Provident fund, Public prov. Fund, Recognised Prov. Fund, Pension Scheme administered by
Pension Fund Regu & Dev Auhtority (PFRDA), Approved Pure Life Insurance Products and Annuity
schemes. Tax savings based INVESTMENT LIMIT REMAINS AT RS. 1,00,000 which can be done in
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Prov. Funds, super-Annuity Funds, gratuity Funds and New Pension Fund (NPS) However ANOTHER
Rs. 50000 per year HAS BEEN ADDED JUST FOR Pure Life INsurances (Annual Premium not
exceeding 5% of the capital sum assured), Health Insurance, Mediclaim Policies & Tuition fees
paid to nay University / College/ School in India for the purpose of Full Time education. Thus,
annual DEDUCTIONS has been RAISED TO RS. 1,50,000/-

It is also proposed that tam incentives on housing loans will continue and so PAYMENT OF
INTEREST on housing loans for self - occupied property up to Rs. 1,50,000/- PER YEAR PROVEIDED
a certificate is obtained from the Financial Institution from which the loan is taken. Also tax
exemption on Education loan will continues.

DTC removes other categories of exempted income like Equity Mutual Funds (ELSS), Unit
linked Insurance Plans (ULIP), Term Deposits, National Savings Certificates, Long term infrastructure
bonds, principal amount of repayment of housing loan, stamp duty and Registration fees on
purchase of house property etc. All these will lose tax benefits.

DTC proposes new tax regime with number of changes for all Trusts and Institutions
carrying on Charitable Activities. Donations given to such Institutions will not be eligible for any
deduction in the hands of the DONOR which means present tax benefit for DONATIONS WITH
Sec. 80-G deduction benefit will NOT be available to Assessee. DTC proposes that NON-PROFIT
ORGANISATIONS are to be TAXED AT 15% of their total income in excess of Rs. One Lakh.

SALARY INCOME - For salary earners there is no significant impact of DTC provisions.
Negligible impact is on account of change in tax slab rates. As per new DTC, Leave Travel
Allowance (LTA) is taxable. DTC has retained exemption on House Rent Allowance (HRA). However
some clarifications are expected for mode of computation of HRA for tax exemption. Basic pre-
requisite is that Individual should not stay in his own house and he should pay the rent to get tax
benefit. For Medical benefits new DTC has enhanced the limit on medical reimbursement
exemption to Rs. 50,000 per year. This will be beneficial for person incurring higher healthcare
expenses. For Retirement benefits DTC provides for exemption of Employers' contribution to an
approved Pension Fund up to 10% of the Salary. Companies may use this to reduce the tax burden
of their employees particularly Senior Management Personel as there is no ceiling on the amount
as per DTC proposal. As there is no mention of perquisites in the DTC, it is expected that
valuation of perquisites like Rent Free Accommodation, Stock Option, Provision for Car-food
coupons etc, may remain same and valuation rules may be notified.

HOUSE PROPERTY INCOME : Income arising of House property shall be Gross Rent less
specified deductions for (i) Rent and Maintenance is to be reduced by 20% of the Gross Rent (ii)
interest paid on House Loan for rented house is deductible. However existing concept of taxing
notional rent of the Second House has been abolished in new DTC. Gross Rent will not be
computed at a presumptive rate and hence Gross Rent will be 'NIL' for a House Property which is
not let out/rented.

TAXATION OF CAPITAL GAINS:

DTC provides that GAINS (LOSSES) arising from the Transfer of Investment Assets will be
treated as CAPITAL GAINS. These gains will be included in the Total Income of the financial year in
which the Investment Asset is transferred. Capital Gains will be equal to full consideration from
transfer of Investment asset minus cost of acquisition of assets, cost of improvement thereof and
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transfer related incidental expenses. Cost of acquisition is generally with reference to the value of
asset on the base date. BASE DATE will now be SHIFTED FROM 1-4-1981 to 1-4-2000. As a result
of this, all unrealized capital Gains due to appreciation during 1-4-1981 to 31-3-2000 will not be
liable to tax as the assessee will have an option to take the cost of Acquisition of these Assets at
the price PREVAILING AS ON 1-4-2000. Benefit of indexation would be available and the BASE
DATE FOR INDEXATION WOULD BE 1-4-2000.

DEFINITION OF LONG TERM which is one year remains same for listed equity share or Unit
of equity oriented mutual fund on which STT has been paid and are exempted from Income Tax.
For other Assets, the definition of Long Term has been changed to One Year from the end of the
Financial Year in which the Asset was purchased. This means that an Unlisted security purchased
even as long as 23 months before the date of SELL could be considered Short Term. In fact even
some Assets so far considered Short Term will be considered Long Term with consequential
preferential treatment. Individuals and H.U.F. can continue to avail the benefit of Deposit in Capital
Gain Deposit Scheme to reduce their tax burden.

SHORT TERM GAINS are currently taxed at 17% on Listed equity shares. Such gains now, as
per DTC proposals, will be CHARGED AT 50% OF THE BASE RATE i.e.@ 5% or @ 10% or ! 15%
depending on the applicable Income Tax Slab rates. It will be 15% for Companies Corporation
having 30% tax rate.

COMPANIES - CORPORATE TAX :

DTC Proposes Corporate Tax at 30%. There will be NO CESS on taxes and also 7.5%
SURCHARGE on Corporate Tax is to be scrapped. Minimum Alternate Tax (MAT) will be levied ON
BOOK PROFIT. Companies will be allowed to carry forward credit for taxes paid as MAT for 15
years when it begins to pay the regular Corporate Tax. Companies are allowed to offset losses
made on infrastructure projects against profits of other infrastructure projects or Corporate
Incomes. DTC continues TAX HOLIDAY to Special Economic Zones (SEZs) an units located therein
based on profits. SEZ developers will be allowed profit linked deductions for all SEZs notified by
31.3.2012 and so would be to all units that commence Commercial Operations 31.3.2014.

SMALL Companies - SME:

Small Scale Industries are an important segment of the Indian Industrial Sector to which Govt.
has accorded high priority as it plays vital role for Economic Growth. One must view taxation benefit in
relation to the need for increasing investment in Small Scale and Ancillary industries. Amongst few key
proposals of DTC besides the PRESUMPTIVE AND SPECIAL TAXATION regimes (Sec. 44 AD of |.T. Act) for
special businesses, the profits from all other businesses will be equal to Gross Earnings from the
Business less amount of allowable deductions. Gross Earnings are all accruals and receipts including
those derived from business assets e.g. profit on sale of undertaking under a slum sale, advance or
reimbursement of any business expenditures etc. and allowable deductions generally are all operating
expenses incurred for business purposes which are deductible from Gross Total Income. Expenditure
incurred by way on interest on loans or borrowings from financial institutions, depreciation on assets,
land revenue expenses, local rates and taxes, Sales tax, duties, fees, Bonus and commission to
employees etc. in the Financial Year are deductible. DTC purposes to increase the LIMIT FOR Turnover /
Gross receipts for applicability of TAX AUDIT to Rs. ONE CRORE in case of BUSINESS - AND Rs. 25
LAKHS IN CASE OF PROFESSION. Such businesses can avail the SCHEME OF PRESUMPTIVE TAXATION
@ 8% IF THE TURNOVER IS UP TO Rs. ONE CRORE.
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WEALTH TAX : Under DTC proposals Wealth Tax will be payable by the Individuals, H. U. F.
and Private discretionary Trust on their New Wealth on Valuation Date. New Wealth means value
of Assets chargeable to Wealth Tax which is to be reduced by the debts owed in respect of such
Assets. Assets chargeable to Wealth Tax INCLUDE ALL FINANCIAL ASSETS AND DEEMED ASSETS
and excludes Exempted Assets. Exempted Assets includes Stock in Trade, Single Residential House
(Which is acquired or constructed before 01.04.2000) or a plot of land. Net WEALTH in EXCESS OF
RS. 50 CRORES (FIFTH CRORES) shall be chargeable to WEALTH TAX AT 0.25 PERCENT.

PERSONAL NOTE: | have tried to summarize above some of the main proposed provisions of the
new DTC. Now reasonable time is available to us before actual implementation starts w.e.f. 15" APRIL,
2011. During such available period, one may plan properly to transfer/gift assets in CASH or KIND as
permissible by LAW amongst family members in such a way to enable each one to have good future
planning with the maximum tax savings benefit in Investments. As Gift Tax is scrapped long back,
transfers to any close/direct RELATIVE ARE ALLOWED & TAX FREE. Word 'RELATIVE' (SEC.56(2) (V) of I.
T. Act) covers wide range of Direct and Close relative/Family members and hence Tax free transfers
may be done conveniently for future better Tax Planning of Family Members.

Above DTC provisions are subject to final approval by Parliament and hence may have some
changes regarding some practical difficulties or unintended consequences or public opinion which
may be considered by the Govt. before DTC finally becomes LAW. So it is suggested that before
implementation of changes or future planning - consult your C. A. /Tax Consultant to KNOW
LATEST LEGAL POSITION and plan accordingly. BEST WISHES TO YOU ALL.

Prepared By : C.A. Chandravadan R. Shah - Matunga
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u) | Beal sHA2ueUd ulRvi, -c-q6¢g, 4’-q’’ . €211 2. 821. Yol | (€12) ou0-3YUYEY
B.Com., Persuing M.Com., - Hlel viviki-dad 21s | (M) €3¥3¥969¢E
g) | slua 2Qzuend oliell, a3-u-qecg, u’-¥”’ ugsisl dlail sil. Yol | (€12) weyUasg
M.Com., - 2[d21 (a1l uIA 215¢€ slel & - Hdo1n V) 2ol - oil2ladl (M) ecoo¥egglc
9) | Ridil «2ueild Hé&dl, £-a0-ac¢¢y, u’-3"’ uggsisl dlil 8il. Yo | (€2) We3eese
BA. - dislal2 - 193] () ec0490994
¢) | vaul 2¥2w611d 2me, -9-96¢9, u’-9°’ nldl. dl. 2il. a1, Yei | (82) 0RR-WE31R9Y
M.Com., - Dip. in Finan. Manag., Currently Studying PGDBA 21(di2t | gail — a=dl (M) cecerqo0wR9Y
¢) | e2letl uBRASHIR 2AE, W-¢-q€¢3, W’ nldl €21l 2il. 821, Yol | (€812) WE909¥¥
M.Com., — dediel - silEadl (M) ecgeosEerey
q0) | Gaila 2uecild As, 3-¢-q6¢3, ¥’-aa’’ Adl. dudR® &21. Yol | (812) AUAAF3BY
A2, - [Ga yidRl! - &lesluz —
qa) | H¥Hdl Sdel 21lS, 30-¥-ac¢cu, u’-00’’ vieild dl211 2. Yel (€12) 3:”4099¢3
B.Com., M.Com., C.A., — 2i[d21 eld [aQ wid (JHI) 23g383¢e
qR) | (Gl (32n2011d 2Ale, W-u-a€oR, U’-u’’ 21l sl Yol (e12) Ro0qc¢3ua
B.Com., Dip. in Fashion Designing, — [¢15al21 Hid1Rl\ - silEad) (M) cecooc¥393
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“i. o, weudiZlv, GlaIY, VAR, AR a3, 30 adel, eid Aus
a3) | [E2u erdgHlz 2AE, u-3-a6¢y, W-a’ dl2il glaiel 221, Yo | (812) Q™0:w¢CAR
M.Com., — [Gixql21 — cildsd HEl [ Asuu =d - eleslu? (M) cecge399€23
Q%) | (&2d udlulA 2ALE, 13-99-9€¢9, U'-R’’ Yol (e12) o’ua-Wor¥0q
B.Com., - Aldetdl2 — Sifoiadl (M) ec0¥3¥06Y
qu) | 2Aleld diAseUY Hdl (2R-Y-2699), U'-R’’ 21l 2llHiol) 2e11. el (€12) AoEgR0
B.Com., — singe? diu(ea1-alEs-usiBledar (2l u.¥)| ejeidl - elesluz (M) eceRo0:E€0
ag) | €ld epudz1a slRiell, w-u-aeca, W-’ 21l 2laloll 2el. Yol (€12) R¢¢3030¢29/299%
B.Com.+Compute Telly Pursuing MBA, - 2i(c?1 AlARGSAL — HALS ({l) egac09¥Ey
Q9) | eillast [daaeid 2Ale, W-9-96¢¥, Y’-0”’ dlaa 2. 2. 821. ¥ | (€812) W c90Y
Home Science, Interior Designing & Decoration, Tution, vielld - silEad) (V) Wceguqoo
ac¢) | oydl alie al€l, 3-u-acou, w’-u”’ 2lleisdlRil Yol —_
D.Ed., - (DIVORCE - One 11 years old son) Ridd (A142dl) - a2d | (3l) corege930
ac) | [ swyudld 2we, 2a-¥-969%, W-R’ Bidl. dlzil. 2ell. el (€12) 0RR-RE9990¢
Bl dot aheufls 2s. seldot siedse dor - elRueani 2l gidlgll — A2 (dze) | (M) ec¢33¥0g0q¥
2ycls
a. oliH, woudIZlv, GlAIY, VAR, RAdAIA a3, 30 ade, éld us
q) | dl2a udlerig 2uAle, au-£-9¢99, U’-g’’ WAL, €211 2ll. Kol (€12) 0RR-AECUUEC
B.Com., MCSD, - 2i152d?2 Sdduz é&ld 2l52d2 Aley. | aladlz - vil2lddl (M) occ¢9o009cE0C
R) | va eAYUIRIA 2ALE, 99-§-96§¢, W-u”’ ldl. dlRul 21, Kol (€12) 0R2-2€9999¢
H.S.C., - [Gi3el2t (AAieil gSlel) gidlgell — i) (1) e¢Ro00cg303
3) | el uHleria ouitil, ao-:-ace¢3, u’-g’’ 21l sl 821, ¥o1 | (812) we33u9€q
H.S.C., - [Bxsa21 a1z - ofl2ladl (M) eWFcacee
¥) | Ridet [¥degeid 2wule, ¥-3-ae¢ey, u’-q”’ g21diRil Yol (e12) €€€¢399¢
B.Com., L.LB., CA., - 2lda1 Byl - silEadl (M) ecac9g¥¥oU
Y) | 2ais (E2et01d e, MW-y-96¢3, YU’-3"’ g2l 1ol Yol (€12) 0RR-32euccq
B.Com., - [G13421 (endl o1 8) HidRln - youd 0Q-¢3¢0¢3¥
g) | [Blegy cldletig 2Me, u-g-aco3, u’-g”’ dl2il lRAdld el (e12) —
S.Y.J.C., - 2lda (dd1n 8) dsed12 - [ad wid (d) | (3l) e¢333cugoy
9) | [@eud [GleRkig 13A2), ¢-ar-4e¢03, u’-€”’ yod dl2i 2. g1 ¥l | (3]) cogcoucoau
S.S.C., - slais Azé-2Au1N2 Yzd - joud €EROEE33¢C
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B.Com., - [Ginq2 (3210 8)

elid1gll — 21lAel

“i. o, weddiZlv, GlaIY, VAR, AR a3, Yo ddel, eld Aus

¢) | Helly deluidld AelAl, -q-acou, Y’-¢”’ &l. dl2il . Yol (€12) 0RURRRR3QE3
B.Com., Computer — 2ifdz1 (9218s1 dldd 8) 2lddg2 - [Gids) —

¢) | Mgy Wizie 2we, -9-qe9¢, W-¥”’ &l. dl2il . Yol (e12) ReEc3cECn
CA., - (afd2) (el avid 2Adwel gid 8) dra?) edlral-iA3) | (V) eRA¥ELE

q0) | R1=1d1 s\dend Hddl, RW-¢-96¢3, W-¢”’ ugsisl dlzil sil. ¥et | (e12) @cquay
B.Com., CFA, - 2ild21 (32100 8) dislal2 - i3 (M) €cR03¢39%%

Qq) | [gy &Aegeud 2ule, a3-3-aecu, §'-0” dl21l 2124, 21, Kal (€12) EWR9R
B.Com., — [Gi)a e uleel-oil2ladl —

a?) | 2Aldd eRdgHIR 2AE, 30-G-96¢R, 4’-90”’ sisl 2Aal. dlil 2. Yol | (812) 0Q-¢390693
B.E. (Electronics & Telecom) — [G1sa21 APIALS - A2 (VML) 022-212€9¢AEQ

q3) | (220l u€luig 2wAle, W-¢-9€9g, U’-3’ g1, Yol 21tely? ALY | (812) E30E0€
S.S.C., - [Bxyaa (A2uel qed 8 - 2Alet 8) Rledely2 - Hoid (M) ecRae3agy

Q%) | cll2d Héegeild 2AlE, 20-2-9€99, U’-¥’ — (M) cRceeE1Ey
B.Com., — [Giyazt (stadldl - [¢1:2idlel 8) sIH3Y - dul €CI¥CE3339

qu) | dw2an u€lueild 2Ale, u-99-96¢R, Y’-g’’ dlul ). 221, Yai (e12) €¥quoocc
S.Y.B.Com., Computer — (G121 dz1dn - oli2ladl (d) | (dl) e2W3WI3¢qa

ag) | slaua [Aolecud 2Ale, ac-a0-ac¢q, U’-¢’’ dl21l AH2Adln E21. ¥a | (E12) _¢oueEeao
FY.J.C., - [xa2a (ddin 8) e uleel — oll2lddl | (dl) ecero0ag3€9

q9) | [Eet (Edlueild u2d, 9-4:-9¢¢q, u’-q0’’ elleisdlIRil ¥ol (€12) MogcER0
B.Com., — [G1)a21 (A2 AvicilS2) A2uES - el2sluR (Y) [ () ecgovacuoo

ac¢) | =iga usweud Aalell, c-g-acey, w-y”’ elleisdlRdl Fol (€12) 020-Uc¢CyY00
B.Com., M.Com., - 2(da (y.5.) dla - yel (1) oe3990¥3300

ac) | Agd Héegeud 2AE, W-q-46¢q, 4’-90”’ gl 21, dluL A, Yo | (€12) e¢ees3ey
T.Y.B.Com., - stapisui 2[dz1-Hawz dz1dn - oli2ladl (d) | (dl) cc030%0%3

R0) | getld €luseud a1, 39-3-a6¢R, W-¢”’ enelz) €21l 2ol Yol | (812) UogU3EY
B.Com., - [G1yaR1 GlldoldlR — Ell2SIUuR (M) ecaescoguu

) | cillast [Glaieud 2ule, -99-96¢q, U’-€°’ Jpv21dl Yol (e1R) eaca¥EC
S.S.C. Passed, — slapisHi 21(d21 GllAS — GLEER —

22) | dwa edeeud 2Ale, W-£-96¢3, Y-’ Bldl. g1 4, Y. ¥el | (812) Woc¢3u3¢

(M) ecaco¥0€0
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°. o, woudiZlv, GlRIY, ieARI, AdAI~A a3, Ju adel, eid Aus
23) | (Bo12 (Edlueild dril, 3-2-q¢c¢u, W’-¢”’ dlut sl 821, Yo | (€12) o0c¢¢-2994¢33
MCA - 2i[d?1 (Senior Software Engineer) ¥HolIIR — JHHUELLE (M) ce¥eEo03303Y
%) | RS2 wdleteid »dA2), a-a-qecq, u’-aa’’ — (€12) oREY-A39eue
B.Com., Inter CA., D.T.P,, ATC, - 2ild dslez1 (M) ee9¢cc939u
u) | Biga sivaeld Hédl (¢-a2-q6¢R) §'-3” g2l siluioil 2@, Yol (e1R) REWEgUY
B.Sc., - [Mxa2a — Distributors  (l.: 2€29290) | viv2 - A3 (V) EW03¢R
2g) | 21vel (532 Hédl (9-¥-aec¢u) u’-q0”’ g2l slaloll 2el. Yol (e1R) R90399%
H.S.C., - [Giaa ([ifs2a1 D21) azif3al - elesluz (1) ec¢RA¥¥AUO
209) | Biga cudz1a slRieil (ag-q-acse) u’-¢”’ g2l slloll 2e1l. Yol (€12) ¢ ¢30¢R09
B.E. Mechanical - 21(d21 (21fst 8) AldFSAl - HdIS (1) ecac9o9¥Eey
¢) | daa [Ecdlueud Hé&dl, g-g-acoe, §’-0’ e21l 21l 2e1l. Yol (€12) 0UQ-CCUER(
M.Com., — 2afd21 - ITai Aoz 2lvsle - slGadl (M) €32339£9¢
HIGHER EDUCATION DONATION 2010
JJC - AMRUTNAGAR (Pratham) Hirji M. Chheda 1000 Mahipatlal M. Doshi 2000
Jagdish A Benani 1001 M/s. Satish Trading Co. 1000 Umesh Nagda 2000
Charudatt A. Shah 1000 Shailendra N. Shah 1000 Sujeet Jain 2000
Bhavini R. Mehta 1000 Bhavik Manilal Gala 1000 Paresh U. Shah 1000
Madhukanta C. Shah 1000 Himanshu D. Shah 1000 Mukesh Gandhi 1110
Sachindra C. Shah 1000 Well Wisher 21000 Sahil B. Mehta 1000
Chhotalal R. Shah 1000 Nitin K. Mehta 5000 Bharat D. Chothani 1000
Jatin C. Shah 1000 Chetan Shah 5000 Hiren Mehta 1000
Bhalani Biomedicals Pvt. Ltd. 11111 Ashish Shah 2500 Sunil Shah 11000
M/s. Active Steels 5000 Parinda K. Mehta 1500 Hiten J. Sheth 2000
Shree Vardhaman Bearings 5000 Virchand J. Chheda 1000 Smt. Ramaben A. Shah 11
Ipcon Associates 5000 Nailesh P. Shah 1000 Jitendra Shah 1000
Virendra H. Mehta 5000 Mahendra U. Khandar 2000 Heman C. Dave 1000
Rasiklal J. Shah 5000 Rushabh J. Doshi 11000 Industries Engineers 11000
Vrg Arihant Plast Pvt. Ltd. 5000 Narendra Deliwala 5000 Ashish Industries 5500
Rushabh Industries 5000 Bhogibhai Doshi 3000 Hiren Sanghvi 5000
Ashok M. Nagaria 3000 Ashok Mehtalia 3000 Jatin S. Shah 5000
Nut Bolt Centre 2500 Rajesh G. Shah 2500 Rajen Mehta 5000
Nayna R. Vora 2000 Shree Adinath Construction 2500 Doshi Textiles 3000
Tarulata M. Shah 1500 Hiren Doshi 2500 Nitin N. Doshi 2000
Kishore S. Gosaliya 1M Govind Jain 2500 Chandrakant V. Mehta 1500
Bhupendra M. Mehta 1000 Bhavesh R. Bharwada 2000 Vishal & Rajesh Modi 1500
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Elegant Stationers 1500 Kishor Nandu 2100 Kirit Udani 5000
Darshan Kapasi 1000 Javer Solanki 2500 Ashok Ghatalia 1000
Ashwin J. Gandhi 1000 Atul Sanghvi 2500 Hasmukh Visaria 5000
Nirmal C. Turakhia 1000 Satish Sanghvi 1000 Saumil V. Bhavsar 1000
Jaydeep J. Sheth 1000 Hiren A. Shah 1000 Suresh Parikh 1000
Bharat C. Sanghani 1000 Sanjay 2000 Harshad Sanchala 1000
Rajesh & Malay B. Deliwala 1000 Jayant P. 1000 Devang Shah 1000
Manikant R. Doshi 1000 Samir Shah 2000 Mohan Jain 1000
Ketan Shah 1000 Jalsa Group 15000 JJC - JUHU
Rasila R. Gala 1000 Jigar Shah 2500 Niranjanbhai Vasani 600000
Parag D. Vora 5000 Rajiv Mehta 1000 Rajesh B. Shah 7000
Ashok R. Shah 5000 Harishbhai Gutaka 51000 Lina M. gada 2500
Mitesh P. Sanghavi 5000 Shailesh Gala 25000 Manish L. Gada 2500
Mehul R. Vora 2500 Suresh H. Mehta 1500 Deepak Shah 2500
Manoj D. Doshi 1000 Ketan Mandavia 11000 Rajiv D. Shah 2500
Bhupendra K. Bagadia 5000 Manjula R. Shah 11000 Sanjana R. Shah 2500
Luna Traders 11000 Rajneekant 2501 Bhavna N. Kapadia 2500
Reni Bharat Gandhi 5000 Vijaybhai Vasa 1000 Shreyansh Vora 2000
Chetan V. Chabhadia 5000 Nimish Shah 1500 Sharmila G. Kanabar 2000
Kaushik C. Kothari 2000 Shailesh Mehta 1000 Nilesh Doshi 1001
Shree Swamy Samarth Co-op.soc 1500 Devendra Jain 1000 Vasant Malde 1000
Dilip Mulji Savai 1500 Indira R. Jain 1000 M. P. Shah
DoI.Iy Print 1500 J:dyesh Sarla 1500 (Mahalaxmi Millenium) 25000
Indira M. Shah 1500 Jitendra Vora 1500 Smita Steels Rolling Pvt. Ltd. 21000
Abhay N. Dhruv 1500 Ashish Mehta 1500 Mahendra H. Lakhani 5000
Cherish Hansraj Malade 1500 Vipul Shah/Jayesh Desai 1501 Nirupa P. Shah 3500
Ratilal O. Bhimjiyani 1100 Dhwani Gala 2500 P. R. Shah 3500
Viral Gunvant Parekh 1000 Well Wisher 1000 Rajesh N. Dagli 2000
Vinita Paresh Chabhadia 17000 Mrudula D. Inamdar 1000 Mukesh B. Mehta 15000
Sagar Chetan Chabhadia 17000 Well Wisher 1000 Purnima D. Sheth 5000
Priyank Chetan Chabhadia 17000 Well Wisher 1000 Haresh N. Doshi 2500
JJC - BEACHSIDE Rakesh Sanghvi 1000 Navin Shah 2000
Kirit C. Jobalia 500  \imish Bhao 2000 s Parikh 1000
Taruna Jayant Bhatt 1000 1000 \aresh B. Bhilota 2000
Ramesh C. Shah 1000 1000 pasiklal G. Shah 2500
Rajesh Shah 2500 1500 Bindesh M. Doshi 5000
Chetan Desai 501  Fayal A Shah 1000 gy avna B. Doshi 5000
Harin B. Trivedi 2500  Haresh Mehta 1008 Shailesh N. Shah 5100
Jayesh Mehta 1000  Fankaj Dedhia 1500 chirag Ware Hsg. Co. Put. Ltd. 6000
Atul K. Shah 2000  Prakash K. Chheda 1500 osit Shah 11000
Chetan Desai (Vinayjyot Ind) 501  \avin L. Chheda 1500 Arihant Mandal (Juhu) 2000
Jayesh Mehta 500  Virag Bheda 000 Larshad J. Shah 11000
Well Wisher 1000  Javesh Bhansali 1500 yalpesh R. Shah 5000
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